ERI BANCAIRE UNDISPUTED LEADER IN LUXEMBOURG’S
CORE BANKING SYSTEM MARKET
ERI’S OLYMPIC BANKING SYSTEM HAS ONCE AGAIN
BEEN NAMED AS BEING BY FAR THE MARKET LEADER IN
A SURVEY OF 150 BANKS IN LUXEMBOURG FOR KPMG’S
2016 CORE BANKING SYSTEM SURVEY.
regulatory framework, changing
business requirements and budget
constraints. The IT function has to at
least keep pace with these trends.”
The modular OLYMPIC Banking System is used by more than 300 banks
and financial institutions in over
50 countries on 5 continents. Suria
notes that the shape of the industry
is changing and software providers
have to be ready to expand their
competencies as well.“ERI started
out focused on private banking
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organizational models and that can
connect reliably and securely to
other Fintech applications and smart
technologies. Such connectivity
is a prerequisite to digitalization,
through which banks may then lift
their client experience to a higher
level.“
As new technologies and business
models affect the value proposition of existing financial services, if
banks want to be competitive they
will need to re-think their IT systems and plan ahead for the needed programming language skills.
Legacy systems might make a timely
response to digital disruption more
difficult.
Currently much of the development
undertaken by ERI uses Java, with
the stable and efficient core of the
system maintained and updated by a
highly skilled workforce. More than
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means that solutions are developed
in line with or ahead of market
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